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The fundamentally positive economic development
over the last decade has resulted in sustained
demand for property in all submarkets and has
consolidated and expanded Hannover's position as
the most important location after the seven major
A cities in Germany. Hannover offers attractive
investment opportunities and attracts national and
international investors looking to invest'in locations
that retain their value.

Investment market
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Nevertheless, transaction activity is currently
characterised by a nationwide slump in demand.
Although the current investment volumeis still
characterised by weak demand, the previous year's
result (€ 411 million) was slightly exceeded at € 413
million. At 49 %, the focus was once again on the
Industry and Production segment, which nevertheless
accounted for 75 % in 2023. The sales volume was
primarily characterised by several large transactions
of over € 20 million.
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€ 120 million

Transaction volume
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Source: bulwiengesa AG, data for the Hannover Region, data status Q1/2025
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end of 2024

85,000 sqm of office space, the Hannover office

market is showing a clear-recovery with total takt_a_;_uE
of 139,000 sqm. This almost matches the average = ~~__
"-\—_._____._-

take-up of 145,000 sqm since 2019.Many companies"
extended existing contracts or delayed new leases in Wi
order to adapt-to-hybrid working models. This phase
now seems to be coming to an end, as the rising
number of new leases shows.
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Highest office
rental in the city

Office rental space 2024 in m> MF-G

Hannover city

Surrounding towns of Garbsen, Laatzen and Langenhagen
Office space turnover 2024 in m? MF-G

Hannover city

Surrounding towns of Garbsen, Laatzen and Langenhagen
Vacancy rate 2024 in m?> MF-G

Hannover city

Surrounding towns of Garbsen, Laatzen and
Langenhagen

Vacancy rate 2024

Hannover city

Surrounding towns of Garbsen, Laatzen and Langenhagen
Peak rent 2024 in m?> MF-G

City

city periphery

Average rent 2024 in m> MF-G

City

city periphery

Net initial yield in prime city locations 2024

Source: bulwiengesa AG; Surveys by the Hannover
Region; Information from market participants, data as
at Q1/2025

Note: Definition of space in accordance

with the guidelines of gif Gesellschaft fiir
immobilienwirtschaftliche gif Gesellschaft fiir
Immobilienwirtschaftliche Forschung e. V. for
the calculation of for commercial space

5.20m
4.69m
0.5Tm
85,000
124,000
15,000
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250,000
42,000

5.6 %
5.3%
8.2%




LOGISTICS PROPERTY MARKET

. In 2024, the market for logistics and production

properties saw another year-on-year decline from
230,000 to just over-130,000 square meters, after
a record 420,000 square meters were taken up in
2022. This will continue in 2024, with take-up of
just over 130,000 square meters. The last time
such a low level of take-up was recorded was
between 2012 and 2016.
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logistics premises
4.1 million m?

Logistics and production
Logistics space available in 2024 in m? 41m

of which investable space
(built after 01/2014) 1.3m

Logistics space turnover in 2024 in m? 131,000
of which rentals 109,000

of which owner-occupied 22,000

nghest rental ra‘te Rents in prime locations 2024

Peak rent in €/m?
€ 6.40 Average rent in €/m?
Net initial yield of logistics centres

pe r m2 in prime locations 2024

Data status: Q1/2025

All values relate to the Hannover Region.

Source: bulwiengesa AG; Hannover Region surveys; the
existing premises figure is an extrapolation based on
surveys regarding the existing premises volume in Q4/2022,
information provided by market stakeholders, data as at
Q3/2024, and own calculations.



RESIDENTIAL PROPERTY MARKET

HIghESt new Around Residential
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City of Hannover

€ 17.50/m? | .

Completions 2023

Market dynamics
are slowing down,

polycr . |
° . I Surrounding area
IME Rents 2024

Newbuild, peak rent in €/m?
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tlvel a s ¢ Al . Newbuild, average rent in €/m?

i h | Re-let, peak rent in €/m?
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i n ‘ i Re-let, average rent in €/m?
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Home buying 2024

Owner-occupied apartment, newbuild,
prime group in €/m?

Owner-occupied apartment, newbuild, average in €/m?

In 2023, Han Multipliers 2024

completions, whil = iz _ ! al | Apartment blocks / investment properties, newbuild,
permissions is fall . = - M | ! prime group

crises and the uncertainties — SET = ] i EE K - : ' Apartment blocks / investment properties, newbuild,
implementation of the EU taxonomy,are-leadingito =5 TR [[ £C L L ' ' average

slumps-in supply and.demand. Fore._‘:anﬁ‘S.:@!-‘.‘ﬁ?ﬁ l; . i} ' Lt = 1 = Apartment blocks / investment properties, stock, prime
fall in purchasing prices for existing and new build™ | o

L= n ‘Ig [ i ul ’ : — e group
homes;-howeyer, this appears,to have st_oppm i _J e [ i ! : - | 1 |

_ Apartment blocks / investment properties, stock,
towards the middle of the 'year.’At the same time,

. : .. = L verage
rents are going-up and are exacerbating the_alreaEly N n[_';il - i n ". '.'E l |

by

difficult market situation. Investors.and project
developers are increasingly backing.off, and are o
observing the market to wait.and 'seg,"which leads

to new project delays.

| —3 i ] . All values relate to Hannover, the regional capital, unless
H u s *‘ l h 4 X w stated otherwise. Source permissions, completions:
e c J L ool (R b A, Landesamt fiir Statistik Niedersachsen (Federal State of
. : : 5 Lower Saxony Office for Statistics), 2024 Source of all

L S

other information: bulwiengesa AG, information provided
by market stakeholders

data as at Q3/2024




Transformation
of retail and inn
city is making
progress
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The Hannover Region is one of Germany's highest

N ENREEEN
_purchasing power

€ 9.05 billion

Sales area Hannover Region in m? 21m

Surrounding area 1.2m
Hannover city 09m
of which inner city Hannover (Mitte district) 253,000
Retail centrality 2023 (Germany = 100)

Hannover city

Surrounding area

Retail purchasing power 2024 in €

Hannover city

Surrounding area

Retail sales 2024 in €

Hannover city

Surrounding area
Al T e
LML Rents 2024

Peak rent, prime city location, in €/m?*

turnover generating retail locations. For 2024, thes = « Average rent, prime city location, in €/m?*
retail turnover in the region is expected to amountto [ L5 Yields 2024
around 9.05 billion euros, anincrease of more than *

< - Net initial yield in prime locations*

400 million euros compared to the previous year.

Hannover's prime locations Georgstrasse,

Grosse Packhofstrasse, Bahnhofstrasse and
Karmarschstrasse are attracting customers back
to the inner city, after some difficult years. In the
surrounding area, the retail location Hannover is
characterised by specialist retail store parks,
shopping centres, local high streets and attractive
town centres.

~ =y

/~“"  Retalil

Net initial yield in specialist retail centres

* Bahnhofstrasse, Grosse Packhofstrasse, Georgstrasse,
Karmarschstrasse

; Highest
rental rate

€ 160/m?

Source: Existing retail premises survey commissioned

by the Hannover Region (2017); retail and centre concept,
local amenities concept and integrated entertainment
venue concept for the regional capital Hannover (2019);
MB Research 2024; assessments by market stakeholders,
data as at Q3/2024

centrality value

121.3

city of Hannover




HOTEL PROPERTY MARKET

Around

Hotel

Number of tourist accommodation establishments 2023
1 6, 4 0 0 Hannover city

Surrounding area

~beds in hotels in the city [—-—G——G_—-—-"
* \ " and the surrounding Hannorer ity
. Surrounding area
areas in 2023

Upward trend is
continuing, over .
4 million overnight g |

stays in the city — W -

and the surroun-____ T p— .
ding areas e %

illion\*

Number of beds (all accommodation types) 2023

Nights (all accommodation types) 2023
Hannover city
Surrounding area
Nights in hotels 2023
| ) " Hannover city
Surrounding area
Arrivals (all accommodation types) 2023
Hannover city

Surrounding area

Average length of stay in days (all accommodation types) 2023

! : Hannover cit
In Germany and the Hannover Region, tourism.has Y

noticeably picked up since the pandemic: For the first : - — = > | Surrounding area

time since 2019, the number of overnight stays in the : Key figures for hotel chains, Hannover city (Fairmas/ STR) 2023

Hannover Region once again numbered over 4 million

| ] . Occupancy rate
last year, in 2023. In the regional capital Hannover, the
number of overnight stays even reached a new record

high with 2.36 million, or actually a good 20,000 stays I : 3 ' - — . RevPAR (revenue per room) in €

Room pricein €

more than in 2019. RS . ] 6 ST 5 : s === — Net initial yield hotel 2024

Source: Landesamt fiir Statistik Niedersachsen (Federal State of
Lower Saxony Office for Statistics); MKG Consulting, data as at
Q2/2024. Data for the hotel market usually relates to the average
annual value 2023.
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ANGERMANN HANNOVER GmbH
aptum GmbH

aurelis Real Estate Service GmbH
BAUM Unternehmensgruppe

bauwo Grundstiicksgesellschaft mbH
BEOS AG

Delta Domizil GmbH

Deutsche Reihenhaus AG

DIE WOHNKOMPANIE Nord GmbH
Eisenberger Real Estate GmbH

Engel & Volkers Hannover Commercial
FIH Fiirst Immobilien Hannover GmbH
GETEC Immobilien GmbH
GlaserProjektlnvest GmbH

Gundlach Bau und Immobilien GmbH & Co. KG
hanova

HAUS & GRUNDEIGENTUM Service

HE Hannover Estate GmbH

HENSCHEL Immobilien

Instone Real Estate Development GmbH

Jones Lang LaSalle SE

KRASEMANN Immobilien Gruppe

KSG Hannover GmbH

Regional capital Hannover, Department of Economic
Promotion meravis Bautrager GmbH

NLG

RAHLFS IMMOBILIEN GmbH

Region Hannover Wirtschafts- und
Beschiftigungsforderung
S-GewerbeimmobilienVermittlung Hannover GmbH
STRABAG Real Estate GmbH

Theo Gerlach Wohnungsbau-Unternehmen GmbH & Co. KG
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This document is the update of the short edition 2024
Real Estate Market Report for the Hannover Region.
Date: January 2025. Errors and omissions excepted.

You can find information about current projects,
further data and maps at:
www.immobilienmarktbericht-hannover.de

Regarding the data collection methods

Note: The office real estate market area encompasses
the towns of Langenhagen, Garbsen, Laatzen and
Hannover. The logistics premises data takes the
take-up throughout the entire region into account.
Decisive for the take-up statistics is not the date of
completion or occupation of a new building, but the
date the lease or contract of purchase was signed, or
the date of the commencement of the building work,
for owner-occupied premises. The region was therefore
guided by the rules specified by the Gesellschaft fiir
Immobilienwirtschaftliche Forschung e. V. (gif, German
real estate market research association), which are
applied in all major German cities.
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REGION HANNOVER
Business and Employment Promotion

Haus der Wirtschaftsforderung
Vahrenwalder Strasse 7
30165 Hannover Germany

Phone: +49 (0) 511 61623-214

wirtschaftsfoerderung@region-hannover.de
www.wirtschaftsfoerderung-hannover.de

Landeshauptstadt l§ Hannover

STATE CAPITAL HANNOVER
Business Promotion

Haus der Wirtschaftsforderung
Vahrenwalder Strasse 7
30165 Hannover Germany

Phone: +49 (0) 511 16831-313

wirtschaftsfoerderung@hannover-stadt.de
www.wirtschaftsfoerderung-hannover.de

www.immobilienmarktbericht-hannover.de




